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COTTON INACTIVE AT

A SMALL DECLINE

fiiHortnnr Stonily in the Fare
of an rni'vpreted Hrop

nl LiviM'pool.

VIKWS ON CONSFMI'TION

OHon mm not ni'livo ralenla-- . Imt

thf iiwIp r'one rliowerl n fair nnmtittt of
itrarflnraa III Nl'"' of tile ills:iiii;ntllU
;ihlf. Liverpool wroi about 7 Kin-ill- !)

piMnt.t loner than due. ami llngHali

operator)1 ucie .lel to be worUlns for a
a.Iiine. The in.irket here hail nn lr- -

ffftilar oponltiK Kinl nt nm- - time wim

l!lhtly al'ove I'rlilny'ri i'Iih-Ih- r'ltnil

fries', heer, allowed u net lore of

itout .'. pilntn.
Crop cmnlltlona are InuirovltiK

the nealher l lilslily favorable. Clear-t,- b

condition!! have net In oer the

e.terii belt, where dry weather Is wel-

come, and scattered thowera have
the ilrouirhty condition over the

wtlre i: intern aectlon. Tliere are a few
tomplaliiw of uratiay fields and some ap- -

tt'henalon or doii wcevu unninge
Tlie U'tal tiade eontlnuea to look for

l rroord breaklnK conaunuitlon. Thl
t clearly fnreah.nlowed. but It la evl-J-

th.it one Important feature haa been
rr!ookeii III the estlniatea of

by American mills for this
je.ir. whh'li r.inco from 7.250,000 to
I.ioi'.foo tulra. It Is Kuierally assumed
that lb' means mciely eoiisiimptlon
of A'nerliaii (ottoii. IncllulInc llnlers.
Theae euleul.it Ions evidently Unored the
Uri: amount of oolton of forclsn urowtli
tnat hasbecn consumed in this coun
trv. Out of the total of 5,33.".00il hales
e,viumed by American mills In the ten
month ended with M.iy there weie
Ill.dOft b.tles of Kqyiitlan. Ienilan,
"hlnefe and other potions. The i;cp-IIai- i

ullon alone amounted to "3S,uori
bale.1 Tne total i onsiimptlmi of rotton
of f.irelcn urowth will bo In cxce.s of
iSfi.loo hairs. Llnlers cckiisumed will
be avprotim.itely JOO.non imles, thus
lm'.ni at leat 1.3.'iO,noO bales to be
de.lmled fiom the total to r!p Hip
tot'Hun.'itlnn nf Unl cotton of American
growth. This probably Hill" not bp mole
than WuO.OOO bales.

The uiirket closed barely steady. I
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THE GRAIN MARKETS.
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RAILROAD EARNINGS.
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THE COFFEE MARKET.

Prlrra Karaler A ft it Karl? Ailtatirrs
llnr'a Nnlra tO.T.V) Bags.

Tlia coffer mrkfl shon-ei- l steaillnrM at
Hie openltif yFstrnla, but then aa no

wit support. ml alter axlvann--a of about
'.' to poinia irlos breame; easier luiiler a
little tcatternl rralltiiu ami moilerate sennit;
by a broker whose oirratlnnt usually
altrltiiileil to New Orleans Interest The
row & 1 in 7 no Mils lower. The Mar- - nniA
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THE SUGAR MARKET.
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THE BALTIMORE MARKET.
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RESERVE STATEMENT.

The statement of Frilerd Rerve ll.mk
of New York follows

m
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Onld coin sold icrtifleite
Oold setileni'iit fund i'..:7si(i
Hold In i anile r.. "71 .'ai
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Ixgal lender nnt.-- s

vrr perlitie.iie
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$1. 7
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paper 1113 7S
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Totals
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tinned States $5rt:'i.jci
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Totals f (.17.1114
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THE BANK STATEMENT
weekly alatentenl dentin I'limparea follows with fireyloua week's,

.i.JE

THE

ACTUAL CONDITION
Changes from

week
M.t:.;.(w inc$ij.n:s.on)

M.7SI0O.1 B.3H.O.O
:i.;ir..wo
H.'fV, :I..VI..M1

,3,351.71.1 Dec. is.")
m.frtn

ilepoalta.
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CONDITION
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Membera
Fed. Stale

Caali
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Klftx-llft- h meet tilers. New Yorit. .Mot
of the enterprises under negotiation call

relallvelv small tonnage "f steel.
I oult'ide of Ihe New ork Central

Pennsylvania hotels, contracts for which
(have virtually closed. These hotels

will rpilre between L'.i.OOU so.tinn
lons of slmvcs.

The Nrv Central It tllroad placed
no ntilei (sterdii) for ono email bridge

tlie Ottawa illusion with l.ewtn F
Shoo'i'.iker & Co. Philadelphia The
IVlilisjlv.mia Itallioail, the Hostnn and
Albany, the New Hacn. the Southern,
the l.ohlKh V'alii'.i and the Norfolk and
Western ate expei to cloe bridge
contracts this week II Is jiow under-
stood that the viaduct for Wnilh Urns ,

ly) i.n,i.. .11,1 the whl li was haie bien at
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llxttPine ilulness in ajujg iron was
relieved late last week l) Ihe placing
of contracts for luarlj ilu.iinii lons
In the ll.istPiii territory Including
x.nofl tons the American Loco-inolli-

Company (S.aoo tons for the
American Iliakeshoe Conipanj and
4.0110 tons of Southern Iron cxvorl
There me also a niiinbc of small lots
of f.iundi's grades disiei of ship-

ment over tile .iionil half of this year
and tho lire! half of 1017 III all about
tn.oou ton. weto sold Ihe Masletn
t.rrllor.i. of which I S.dlli) ton of low
pinsphoius lion was so.il III easier"
Pciins) Ivaiiia. The liciicrul lllcclrlc
Company Is also said to haie closed

10,000 ioiih and Ihe (Inuld Couili'
Coini,iny Is on ihe point of distributing
nrilrta for about I o.finn of basic
Iron The expotl contracts aggregited
aliout 31.000 Kins, about 27,('0O lops of
which was lnshenier lion fur shipment
to Italy. Sales III Ihe Interior were, rela-
tively 'small, probahl not moro Hum
2.1,(1011 ions In all illsli lliutlng districts,
making the nggiegnle tonnage booked
dining the week about IliO.iMin ton.
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DAILY TREASURY STATEMENT,

WASHINGTON, June 17 --The atatemenl '
Ihe and disbursements Trea.
lir shnw. Thi.mo Fiscal year

I

hp.

Clos
Hit

41
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no
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I'll, sl
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lOOVt

r..ns 115.su.es1
Dishur.emenla 40.;-,-

Surplus

10)(JI

42

47

i,:5,n

24

SO

of
receipts of

737.331.0.11

35.113

'Deficit
Receipts from customs 17 1.4V in-

ternal teienue. ordinarr. 13.141, 4; income
lax, !:.:L1H and tnlsirllanenus, liioosa

National bank notes received redrmp
Hon. tl.919

The current statement of the United State
Tieaeurt r for June 14

(iF.NERAI. FUND
Aiallahle gold ... ;ft',(on
Alallahle silver rt.4'.4.ri(M
tinted Mates notes i.7'3.175
Nntional bank nntra and Federal

reserie note f,.!4'.,l72
Cerllfled check on banks 1.'JSiibidiar silver, minor and

dver bullion u 411.37
lin lassifieii iuusorte.1 curreneyi M3.P91
i"pnits iii hunks and Philippine
Treasury J.;:s.94

Available currency in Treasury
and banks .. "37,"4 34.!

Deduct iirrenl liabilities 9vS7 543
Net balance in general fund 13."0

RESERVE Fl'ND
liold and bullion II12.S79.02.1

TRCST Fl'ND
To redeem outstanding (vrtlfleate : ooj.154.311
(irand total cash assets In Treaa

ury :.39.in3.7!

GOLD RESERVES

SHOW INCREASE

Uniik Deposits .lump $!).r(in,.
Feileral $..2(),(H)0:

SjHi.70,0((.

KAKNINd ASSKTS HISK

Wash I niton, .tune The
of conditions of the

weekly
Kedeilil

reserve hanlo alums substantial
creases for the week In but" cold

In

and
total reserves. Hank deposits Inci cased
f!),ri00,non; (Invcmmcnl depnslln. 4.

200,000, ntid iicccplanees (in hand lotul
about Jd.'i.imo.noo, havlriK nearly doiihled

within the past three months. The slate.
incut follows :

"With the exception of Dallas, which
leiiorla ituln ninety day and six
months) paper, the luuiUs show few

chiinses In their hoMlncs illscotlliled
bills. AKrlciiltural utid lllo stock paper
niaturlnit after ninety days (six months
najier) totals $4,(!13.(iOO odd constltutm
oxer per cent, (if the tu'.al discounts
held by the hanks.

"This share runs as lilish as r.3 per
cent. In the case of the Minneapolis
bunk. .If. cent, fot Dallas, about

I7CM "ii per ,.rnti for Kansas City nnd about
iiU" I'1'1" ,"r these four
l!7H9 banks leportlng about of

tin: nix months paper on hand..' "The amount of ncciptances held by
4.H4.I the hanks Increased Ji!,7i;0.0uu diniiiK the

ISi week, the Increases uffertltiK inure or
iaii lea uniformly nil the banks active In

1.02a j this field. Of the total bills on hand
ISO over 3,'i tier cent, mature within t 111 rt

3,.iii3 ,ll," ,,ml OVcr 33 l,er cent lifter thlrt
'"so hut wilhhi sixty days.

ll 'tll.CO.s.H
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of

of

Her

all

chases of I'nltcd Stales 1101111. th4- total
owned showinc an Increase of J6S4,00u
since the end of the preccdlni; week.
The amount of one yeir Treasury notes
held by Ihe banks remains utiehanued
at 14,190.000. Municipal warrants on
hand decreased over $1,000,000, Phila-
delphia and Salt Francisco showmi:
liquid Itlon 011 a large scale of this ci.is
ot paper.

"The total earnltiK assets of the banks
Increased $6,700,000 ilurlnc the week
and constitute now about 300 per cent,
of the iiKBriKitc paid In capital, com-
pared with 2SS per cent, the week be-

fore and i'37 per cent, about thro;
mouths previous. Of the total earnltiK
insets, acceptances constitute .1.4 pr
cent. ; I'lilted States bonds, 32.2 per
cent., warrants, 1.14 per cent., dis-
counts. I: 4 tier cent., and Treasury
notes, ' c, per cent t

"Substantial Increases for the week
In (invernment deposits arc reported b
all the banks except Klchmond. The
lnrcesi gains In member bank deposits
are shown for the Chicago. Huston. New-Yor-

and Philadelphia hanks.
"There has been practically no change

In the amount of Federal reserve bank '

mites In circulation. Federal reserve'
....'Uti J. ,'1'11 i lll.ll VI (I .Jl
Federal reserve notes Issued to the I

I hanks. Against this total they hold'
1 170,.75,OOU of gold anil $lo,;S(!,nOo f

I paper. The banks report 1 1 . 4.4 r.'...f)fin
of Federal reserie notes In circulation '

) Their aggregate net liabilities on notes
j issued lo them by the agents arc given

as slightly In excess of $,(Hi0,0u0."
Here Is the weekly statement of the

Federal reserie banks at ltoston, New
York and Philadelphia:

RESOURCES
Hotnn N Y Phlll

(Expressed In IhoiieinU
Hold coin and cenin-cate-

in i.iull . ..... J4H6 $IM K .79
Cold seittrment fuiul .. 14.714 :.f.7 u.4.1
Hold redemption fund .. ' :'o r.i

Tolal gold reserve
lender notes,

vcr. Ac. .

$70 790 $1C".752 171.353
-

171 f.i :

Total reserve l.fJP7 $ISS.'70 $.!..'.
Hill iliseoiutted, members 3.i, m vi
Hills bojsht in nn

market . . II 717 f: 04 1rt.:ti

Total bills on hand $11.67.1 $::.! $0.03
Inicslmrnts'

I'lllled t1te bonds 13.1':
One ser I'llllid Mate,

$3.4H 13.534

Treasiirv pole :.vi t ',.1. i"
Muruciil w.urants 7 .7rt a

Total earning assets 117.677 13? 13 $i.i!j
Federal reserie nnies.

net IV) 13.9l 7J4
Due rrom other Federal ,

icserie banks nrl f.373 ,
, "t

All other resouriTS 79 sn .19

Total resonrir . II4..'4 $?13e7 1117'
I.IAHII.ITIE

Capital paid III .. . 14.9:1 HI .! K
Hoirrnnienl deposit 3. ,13 U 7 ' l"
Re.-ri- deiosits net ?ri ?',; tl,"7 :5 UJ
Due lo other Federal re

eerie hanks net 4
--

3

All other liabilities 7

Total liabilities

AN INVESTMENT IN

lll.s.i, 1. J.', $41 45

GRANT MOTOR
$1,000 Grows to $8,280

in nbout ears. and their bibine this year will he .?(.',
more than last year.

40(r;, eamiiiRS is expected durui", the current year. This
company will occupv its new factor, next month - capacit
,i0,(HM) cars per annum.

Compain just closed contract with French interests tor
t.500 cars approximate!) o'er ?2.700,000:

15,000 cars per year should make 60r, earnings on
common stock.

GRANT MOTOR Common is listed on N. Y. Curb and
has a broad and active market.

We Recommend Immediate Purchase

GRANT MOTOR COMMON

(PAR VALUE $10)
We believe a price of $25 per share within next SO

days would not be out of line, based on present business
of company.

Clients who tolloiuit our .'iliicc on AtOI'Oli
SHAHliS h.ivc made trenuiiilnii profit

Our previous recommendation! Two ycnri :'pi
S.'ixoti nt 515). since solil pt si.rioo. I'lpht nionths hko
C.lialniers ;it foo. now J J-- Two months iiuo Grant
("onimon ;it f". nos $14,

Specialitts in Motor, Tire and Kuhber Stock. Inquiries Solicited.

ANDREWS & CO.
Investment Securities

34 Pine Street, NEW YORK
Telephone John 331

CHICAGO PHILADELPHIA DETROIT
CLEVELAND PITTSBURGH

PRIVATE WIRE TO ALL OFFICES

is

RAILROAD CREDIT
RETURNING?

is

UNION PACIFIC
Relatively the Cheapest

Railroad Investment?

See the

Dow, Jones & Co.
Financial News Bulletins

(In every well equipped financial office)

Monday, June 19, and
later during the week.

1. How far may the Union Pacific earnings fall?

2. How high may they climb?

3. U. P. outside investments
4. The $128,000,000 surplus and its future

The finnncinl news nnd reviews that nre in the DOW, JONES H CO.
BULLETINS can be read later in the afternoon and morning edition of

THE WALL STREET JOURNAL

Amrica's leading fmnncinl daily, and carrying more railroad news thin
any other publication.

The circulation of THE WALL STREET JOURNAL as well as of
the DOW. JONES FINANCIAL NEWS SLIPS has grown more rapidly
in 1915 nnd 191fi than ew.- - before.

Financial news is financial insurance

Gasoline Corporation
8rt Cumulative Participating Preferred Stock

M.itiufnctuniiK Ga olmc In lllo ("ircfiT-trtc- t Prct .it tot.il i.ot of
o ent per Billion. I'rffiu lift twHUj's :rt Hit-- nm-- of JSOH.dOo per year.
M'ler Aupw 1st. loin, cannons at the rate ot 1.000,1" hi per e.ir

8'l Dividends Assured by:
I'locnt I'.arnms-o- f 7 tunes Dim-ileti-

Rixiuirenietit'-- .

I:.irniiiss In AiimM 11.
M tunes Dividend luire"ieiits.

Further increaeof liarilltius from
increase of present production of
10,(4)0.000 salltrt's to iso.otv.M.a)
Siali'jii per vcar.

fVe'errrti S'Ov'. iow K t'l! (U ' P

.rc nt prodiK ti"! t! i (i1

Preferred
participate

payment Dividend
Common certainty

participating dividends
Cumulative

Dividend

Detailed Information

W. I. McGowan & Co.
120 Broadway, New York

Telephone Rector

Send for'our Weekly Review of the investment situa-
tion, which gives full information on all active
Stocks and special up to date reports on the following
companies:
WHITE MOTORS

UNITED MOTORS

MOTOR PRODUCTS

MIDVAIE STEEL

CUBA CAM SUGAR
(H it FACILITIES

i i:i Ki'iiost;
iiituvii .'.;i:

on

Mml''
Minitri'iil (IrTlir, 41 t.

New York Mortgage and
Security Co.

il. IK l n.i .Nrn t i k ' 1 '

K , I' ,P li' It,
1 ia. M . I, .

r i. i i

Iriiiiii.l uiirr st. Him!
liiriiiilii mill '.tniilrriil,

MiTh i. . . nn I. . I .1 i.f
Th n .i..l I "' ,h'

.SUM YnltK M' I li i,li VM' "li'-- I''1 '
COMI'ASV u ml Mip XK1V sits. 1 I n.i.
IN.sritA.N.i: H il. UK '

r.'il ni .ii .iitri', 'iiriti. ulil. r llu rs
si..t.e , p,ri. mils of tin- s ti "
r,ml.'s. I..r tlir ...J.T "I Hi.' '!'. M.ivV'
YiHiK .Minn 'i v.ii: ani' si: t urn
I'.VNY IM. In- il.l MJVV 1",.l 111

i.t i: v v i: u'Mi'iM un' i i" I""an. I .1 . Si: YnltK Tll'l.l' V I'
MOI'.Tii Mil! 1'iiMI'ANl. i'" '
rrins an I i ...tin.. i tr ,..: .i-

'

'llil.lr nt r..ll'liv til" s .in II ' 'IL' I.
.S. 11 1. Hliltlilll III V 1iS I' ' ' ';

IU-- lll'l, till .,'..ti "( "' ' I

Hoar I. t'nl .i - ! .1 Vt.ritl.g "i '"',
u.s il. r ..f li.. M.M VilIK l"l:ri.V.f
AMI l lllll i i . M ' N Y '

t Hi., .nil .( 'li' .ill t . ' rs :" I'
Hrniilitiv n,r.,.iu'i ( Mm It'll. S"'

fit k i '. I J it ..'i li,. li ' ' " r "
HI. ,1 in, il . .'li' ' ii ' '

tll'.in .1 ir.r i. ir "I i'" u ' '' w

tlli'l. I.- . il.mill, . ll l" 4.li" " '
tl..'ii in i... I ...Tin. Hn.'k lp.n r I I. .''
pitiv nl !' ' 'I i l'i I ii' '

U.HI M I ' k I' M II .1 I I. "t" "'"1
U.. Ir"..lnt .1 ii 'I' "1 I" " "

M
II MtllY 1 t MH I'll I"'- - I'"'

I'll SK I. I'lliaKr Si- i. 'at.

New York Insurants Co.
I A ; r .. i . i 1"il. ...

MJIIi'l. . s .'' s, Uili i .l '

1 I... li " ' H H" l'i" ' I'. " '
tin' m:w viiiik tiii.i: ii'..s'-i- :

I'OMI'VSY .1 llir MilV V' ' K M' '.1
II.11,1! AMI H, 'I HI TV I I' VM I HI' ;
llM,. H rul tllti'iril lulu 111 Ul""1 'H 'i' t.
iii-- tho i r.. I'll..' i .irp ir.ii.' . .i . ' ..

sil.i I'liiiiinlii.'.. fur ih. in.rai.r if h. .

m:w Viiiik MiiirrdAiii'i wiipivi i.riv t
CllMl'V.NY In'' 11.- .mil NK1V n'lx I,
Ti : INSlltVXl'i: CUMI'.V.SY il. ' l' '
r.illili' .lll.l ! "f MiV YdltK Tin 11

AM' VIUHTll Mil: pli's, i il. .!,
III. . IsrtiiH ,ihl . iiii.lltliiii thniiiir .1', tun
iii,i. of .iir'yliiK tin vi.n, in ..

siiTici: is it lilt r.ii y nw i:s i" i

Srli. Vim Inn: .if t 111' Uni.Kliiil.li!. it 111..m:y v mix nn. is i.sf hvnci: cnv
I'.VNY lll.l It" llflil .11 the ..til.,, if "i..

a s. Ill I'limp in. Nn l'i III .i.iit i i It i&:r
'if Milllh.ltl.in. N'..v Vnilt i'lt il ' .'

n'ci. nit ilium nn Tiiix.l.i. J,n,.' '.'c '.'.'i-t.-
I'liukiiip) ii nil i nii.iti .ii nt: ....nt
nipriti r whit'ti I' Hit in . i. i '. i .i

,hM stoi Uhniiirrs for tlii-i- ,itiir.i.i
The stoik trHhifi! tuinU nl lit- i miiiiiiiii
lll In rlnaril i'n Fril .lnui I in li.. ,i' I

o'clock I' VI ami rrnuiii .1 mi
day, Jim. It, l?n;. at HI n'r'nrk A M

II AHHY A KAHl lilt rrt.lJiilt.
FRANK L. COOKli. aciictarr,

Additional Dividends:
Tlie riji'it of holders of

Stock to in ees earn-

ings after of to
stock Rives of

larne in
addition to regular

of 8',.
?s per hare. tor th" purpoo of

idJi'ior. I reiHU'rie.

lltiiicst

7358-755- 9

Curb

Trn

rill,

Title

I'M

CIIVII'AKY.

SUBMARINE BOAT

BOSTON & MONTANA

COSDEN OIL & GAS

ATLANTIC GULF & W.I.

SINCLAIR OIL & REF.

it yon: DISPOSAL

J.J.CAREW&C0.

5)1

Mull M.
14 Broad Street

m;

Mlir In

ATER FRONT PROPERTIES
FACTORIfcS &, FACTORY SI16S

FLOYD S.CORBIHW';:;,'"! s v.

Ill I 111 Mis VMl IM l.lll.- -l

The American Ajjiiculural
Chemical C( mpany

i ,. j
. i . ' I i ' II" XI' "' "S

rit x lisu.

IRVING SAVINGS INSTITUTION
ir, i ii vhiii its r, i

II I, , . i. ' I.'llll
. , in .in,

FOUR PER CENT.
t - ' I ' ft J 'Mill

tn . ' ' 1 J) ' .
Ii

t (it) t . A '

i
k 120

smil- -

Annual
liivlrinriil

.Iniiriinl lllilc,

hikk

I'riniti- -

Haul..

5 & 7 Park Plnrc, N. Y
11'.. Tm. a tiari. llrulisl Hi'
I' l.rl la rri.l' I lo Mi'l!
or, inu'lui ti1 r."o si Uid rau
of

I 4 - n1 I'litt ANM'VI,

m i null Minnii uya V.'T. f

lil i x i iii'i'oit 1 sun:
M 11111 IK'.

III

I

Hi li ,s i,
n ' li

I

1. nt 1.

in,, lii s.'iai,r
h l.i K ii ith n hiltiu.

.it i. ii. im. . 'u I iiiiiiiIi' iii a
sunlit ahn in.ii . in r iitt lunlila ftinnunt

I in ns.ul) 110 per tun' Any amount
M.WUTIMIi. box KT Bun one.

a


